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Sustainability Report

3

The sustainability report consists of the disclosure to both internal and 

external stakeholders of policies, methodologies and non-financial 

performance parameters with respect to the objective of sustainable 

development.

Presenting a sustainability report allows companies to be more transparent 

about the risks and opportunities they face, giving stakeholders a greater 

understanding of the impact - positive and negative - of an economic, 

environmental and social nature on the reference context.

Introduction
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Vantaggi delle 
politiche di sostenibilità
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Context

The implementation of policies aimed at achieving the SDG's (Agenda 2030) 

and ESG (Environment, Social, Governance) objectives brings companies 

multiple advantages in terms of reputation, highlights the link between 

financial and non-financial performance, allows stakeholders to understand 

the true value of the organization, as well as allowing companies to build 

and maintain market trust over time

The introduction of an ESG management model therefore constitutes an 

opportunity to make your contribution to the creation of a sustainable 

global economy.
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The law
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Directive 254/14/EU (2014) and Legislative Decree 254/2016, which implemented it in Italy, provide for the 

obligation to draft the non-financial declaration for

• All EU listed companies (including SMEs and excluding micro enterprises), insurance companies and credit 

institutions

• all large companies, i.e. those that exceed at least two of the following thresholds: more than 500 

employees and a total balance sheet of 20 million euros or, alternatively, a total revenue from sales and 

services of 40 million euros.

• Company with registered office outside Europe with significant activity in the EU market (€150 million 

annual turnover in the EU) and at least one branch (with a net turnover exceeding €40 million) or a 

subsidiary (listed in the EU , unless it is a micro-enterprise) in the EU.

Context
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Large unlisted companies which at the balance sheet date, even on a consolidated basis, have exceeded at least two of 

the following size criteria:

• 250 average number of employees;

• €20 million balance sheet;

• €40 million in net revenues.
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Implementing EU Directive 2022/2464 CSRD
“ Corporate Sustainability Reporting Directive ”
Expansion of the range of obliged entities

Context
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Listed small and medium-sized enterprises (excluding micro-enterprises)

Furthermore, small non-complex credit institutions and insurance companies dependent on a Group are included.

Non-EU parent company for which the parent company has generated net revenues in the EU exceeding €150 million 

for each of the last two consecutive financial years and at least:

• A subsidiary company meets the size requirements of the CSRD;

• A branch has generated net revenues exceeding €40 million in the previous financial year
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Implementing CSRD
Context
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Companies belonging to sustainable supply chains

Companies that do not fall within the scope of application of the CSRD (for example micro enterprises even if listed) 

may still be affected by the effects of the CSRD, for example, if they are part of the supply chain (requirement

essential for participation in tenders) and/or value chain of a company obliged to report on sustainability.
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Context

Implementing CSRD
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Context

Implementing CSRD
Timeline

2026 20292027

Listed SMEs

referring 2026

Non-EU companies

referring 2028

2025

Listed companies with over 

500 employees

referring 2024

Large unlisted 

companies

referring 2025
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Sustainability Report

Letter to stakeholders

Sent by top management

Methodological Note

In which the principles of 
drafting the report, the 
reporting perimeter, the 

engagement process and the 
materiality analysis are 

presented

Company profile

● mission and vision
● values
● activity
● products/services 

offered production 
organisation

● geographic presence 
and size

Governance and strategy

Information on the 
governance structure of the 

organization and explanation 
of the sustainability strategy

Materiality Assessment 
Report

It can be articulated in 
different ways:

● by stakeholders 
(customers, 
suppliers, 
employees, local 
community, 
environment)

● by type of impact 
(economic, social, 
environmental 
impacts)
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Macro activities

Planning

GRI & reporting

1

Identification of 

responsible parties

2
Collection of 

information

3
Materiality 

analysis

4 Reporting

5
Publication

6
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Investigated areas

Environment

• Climate change
• Pollution
• Water and marine 

resources
• Biodiversity and 

ecosystems
• Use of resources and 

circular economy

Social

• The workers 
involved along the 
value chain

• The communities 
impacted by the 
Business activities

• Consumers and end 
users of products or 
services

Governance

• Mission and vision
• Values
• Activity
• A company's strategy 

and approach to 
sustainability issues

GRI & reporting
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Eligible activities
EU Taxonomy Regulation

La EU Taxonomy Regulation (2020/852/UE), entrata in vigore a partire dal 12 luglio 2020, è il regolamento che 
definisce quali le attività economiche possono essere considerate (e definirsi) sostenibili dal punto di vista 
ambientale.

La EU Taxonomy Regulation definisce le basi per la Tassonomia dell'UE stabilendo tre condizioni generali che 
un'attività economica deve soddisfare per potersi qualificare come ecosostenibile:

1. SUBSTANTIAL CONTRIBUTION (CS) criteria, i.e. environmental criteria relating to the specific activity;
2. DO NOT SIGNIFICANT HARM (DNSH) criteria, to ensure that the activity does not generate negative effects 

on other environmental objectives;
3. MINIMUM SAFEGUARDS (MS) criteria, to ensure that the activity is carried out respecting the minimum 

social guarantees.
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PKF ESG Italia

Via XX Settembre,14, Verona

Email pkf.esgitalia@pkf.it 

M: +39 045 8009385

https://www.pkf.it/ 

Contacts
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